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The Statistical Value Chain

VALUATE

Valuation can be done
any time in steps 2to 7

DEFINE DESCRIBE BASELINE
Define the boundaries of the Describe the results of the
research in time and space

Define
samplings with numbers the baseline

ALTERNATIVES

Establish
alternatives

SAMPLE

Sample from the defined,
researched space

INVESTIGATE

Investigate and find relations
in the researched space

FORECAST

Create a
forecast model
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